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THIRDS CANADIAN GENERAL INVESTMENT TRUST 
LIMITED 


TO THE SHAREHOLDERS: 


Your Directors have pleasure in submitting the Annual Report of your Company for the year ended 
December 31, 1967, consisting of the Balance Sheet, and Statements of Income and Expense, Earned Surplus, 


and Source and Application of Funds, all as reported upon by your Company’s Auditors. 


The Balance Sheet discloses that the total assets of the Company, as at December 31, 1967, amounted 
to $13,889,369. Marketable securities held by your Company were carried on the books of the Company at 
$13,626,276. The indicated market value of these securities as at December 31, 1967, was $25,269,461. The 
indicated market value, therefore, exceeded the book value by $11,643,185. If this amount is added to ie 
assets, the total assets of the Company amount to $25,532,554. From this amount should be deducted the 
total liabilities of the Company, namely, $36,766, which leaves a net value of $25,495,788. After deducting the 
First Preferred Shares Series A at the call price of $52.50, namely, $3,084,480, each of the 1,837,190 Common 


Shares outstanding as at December 31, 1967 had an apparent equity value of approximately $12.20. 


The Statement of Income and Expense discloses that your Company, after paying all expenses, had net 
income for the year of $1,010,482. After providing $147,036 for dividends on the First Preferred Shares the 
balance of net income, namely, $863,446 was equivalent to 47.0 cents for each of the outstanding common 


shares. 


During 1967 cash dividends totalling $147,036 were paid or declared on the First Preferred Shares Series 
A. The common shareholders received stock dividends of 45 cents per share in the form of Second Preferred 


Shares, which were immediately redeemed, totalling $826,736. 


The Directors have declared on the First Preferred Shares, the regular quarterly dividend of sixty-two 
and one-half cents per Share, payable April 15, 1968 to shareholders of record March 29, 1968, and on the 
common shares, a stock dividend consisting of four redeemable Second Preferred Shares of the par value of 
5 cents each on each of the common shares outstanding, payable March 28, 1968 to shareholders of record 


March 15, 1968. The preferred shares to be issued as a stock dividend will be redeemed on March 29, 1968. 


During the year the Honourable Ray Lawson tendered his resignation as a Director and Officer of the 
Company. Mr. Lawson joined the Board in 1945 and was elected a Vice-President in 1950. It was an honour 


to have Mr. Lawson associated with the Company and his presence will be greatly missed. 


The portfolio of investments as at December 31, 1967, is to be found at the back of this report. 


Submitted on behalf of the Board. 


Bee ay Bes 


TORONTO, January 22, 1968. President 


T HIR D CANADIAN GENERAL 


EGS EPPS Sheet 
December 31 


Assets sey SSC ee 


Investments in Shares: (Note: 1) = = <2) 9= eat". Ge eegee eee ene - $13,626,276 $13,636,877 
(Value based on market quotations as at— 
December 31, 1967—$25,269,461 
December 31, 1966—$24,475,878) 
Short Term Securities, at cost plus accrued interest - - - - - - - - - - 234,412 — 


Cashin Banke) 3-5 Soak Bee EY Sa a 28,681 220,840 
$13,889,369 $13,857,717 


Liabilities 
Dividend Payable - = + -- + 25 - foe oe ee ee ee ES 36.720 $a 
Income ‘Taxes Payable <)y-) =) oe ge ee ee ee 46 
36,766 36,798 
Capital and Surplus: 
Capital stock (Note 2)— 
Authorized— 
119,492 first preferred shares of the par value of $50 each, issuable 
in series 
18,767,770 3% non-cumulative redeemable second preferred shares of the 
par value of 5¢ each redeemable at the amount paid up thereon 
2,000,000 common shares of no par value 
Issued and outstanding— 
58,752 $2.50 cumulative first preferred shares series ‘‘A’’ redeem- 


able at $52.50 per shate- - - - - - - - - - - - 2,937,600 2,943,850 

1,837,190 common shates) -- = ==) = (= 92) 9,185,950 9,185,950 

12,123,550 12,129,800 

Capital surplus, pursuant to Section 61 of the Canada Corporations Act - - - 37,000 30,750 
Contributed surplus, realized on purchase for cancellation of first preferred shares 

(including $1,224 arising during the year ended December 31,1967)- - - - 4,441 4 2ag 

Earned sutplus, ==) <0 je acip ieee Se, pete p< ee 1,687;612 « 1,657,432 


13,852,603 13,820,919 
$13,889,369 $13,857,717 


$12.20 $11.74 


Apparent Liquidating Value Per Share - - - -9- - = =%2 = = = = 


APPROVED ON BEHALF OF THE BOARD: 


M. C. G. MEIGHEN, Director 
HucGu D. ScuLLy, Dérector 


Auditors’ Report to the Shareholders of 
THIRD CANADIAN GENERAL INVESTMENT TRUST LIMITED: 


We have examined the balance sheet of Third Canadian General Investment Trust Limited as at December 31, 1967 and the state- 
ments of income and expense, earned surplus and source and application of funds for the year then ended. Our examination included an 
inspection of share certificates and other evidence of the investments held by the company as at December 31, 1967 and a general review of 
the accounting procedures and such tests of accounting records and other supporting evidence as we considered necessary in the circumstances. 

In our opinion these financial statements present fairly the financial position of the company as at December 31, 1967 and the 
results of its operations and the source and application of its funds for the year then ended, in accordance with generally accepted account- 
ing principles applied on a basis consistent with that of the preceding year. 

PRICE WATERHOUSE & Co. 
TORONTO, January 9, 1968 Chartered Accountants. 


NVESTMENT TRUST 


Led: of mE ae oe tetch Expense 


Income: 


a TT etee Ce Cee ra ee) Pies ba) en et Se ay hy) caw eee tae tee] See & 


Less—Allowance for depletion - - - - - - - - - - + - +--+ -+-- 
“UR CPS Pi EE IS ils ree ee eras ne 


Expense: 
PManagement fee: =.=), =) < vse c- 8 eh Ser we ee ee 
MEECEORS@ cee toe eed oa ee) a sc Se ee ee 


migceuuncous® © 9-9 2 woe eee es fae RY eye ee 
Net income before provision for income taxes - - - - - - - - 


DrOTIOl OF TACOMIELTAXCS face cou. cael mesial 2 ey le eke Wi a! Sete Te 


Net income forthe year - - - - - - - - = = = = = = > 


OS mont of Cig Surplus 


Balance at beginning of year - - als PED Se cD Pree es, Se 


Netcincome forthe year- - - - - - - - - - 5 = = ss 2 2 = 


Dividends paid or declared: 
On first preferred shares series “A” - - - - - - - - - - = 2 2? = 


On common shares in second preferred shares subsequently redeemed - - - - 


Transfer from capital surplus pursuant to supplementary letters patent of February 
PT OGG ee More Tay Mole Ta PRR ers SER te SE Ra ae Se SHR 


Transfer to capital surplus pursuant to Section 61 of the Canada Corporations Act - 


Balance atend of year - - - - - - - - - ee et tt ttn ee 


LIMITED 


For the year ended 
December 31 


1967 1966 


$1,082,050 $1,011,851 


10,601 10,009 
1,071,449 1,001,842 
8,988 5,469 
1,080,437 1,007,311 
61,650 70,038 
1,600 1,750 
6,545 8,224 
69,795 80,012 
160 — 


$1,010,482 $ 927,299 


For the year ended 
December 31 


a ey S66 
$1,657,152 $ 992,520 
1,010,482 927,299 
2,667,634 1,919,819 
147,036 147,558 
826,736 734,876 
973,772 882,434 
1,693,862 1,037,385 
ove 650,517 
1,693,862 1,687,902 
6,250 30,750 


$1,687,612 $1,657,152 


THIRD CANADIAN GENERAL INVESTMENT TRUST 


LIMITED 


Vokes fo the pee ite AS hone b 


DECEMBER 31, 1967 


. The carrying value of investments in shares is as follows: 


(a) Shares purchased prior to 1951 are at cost or at market value in 1951 when a portion of the portfolio 
was written up to approximate market value as part of a capital reorganization. 


(b) Shares purchased since 1951 have been recorded at cost. 


In addition, the above carrying values have been reduced by the allowance for depletion on securities where 
the Government of Canada grants such allowances. 


Profits (or losses) on sales of investments have been taken at the difference between the proceeds received 
and the average net carrying value at the date of sale. 


The indicated market values of portfolio holdings are the result of pricing the company’s holdings at the 
closing quoted market prices as at December 31. Such amounts do not necessarily represent the value of the 
total holding in any company which may be more or less than that indicated by market quotations. 


. Share capital: 

During the year ended December 31, 1967 125 $2.50 cumulative first preferred shares series ‘‘A’’ were pur- 
chased for cancellation and 16,534,710 3% non-cumulative redeemable second preferred shares were issued, 
subsequently redeemed and cancelled. 


Si bemant of Sone ne Application of hs 4 


For the year ended 
December 31 
1967 1966 
Source of funds: 
Net income for the year - - - - - - - - - - = = = - = = = = = $1,010,482 $927,299 
Add—Allowance for depletion which does not involve a current outlay of funds 10,601 — 10,009 


1,021,083 937,308 


Application of funds: 
Dividends paid or declared - - - - - - - - - - - = = = = = = = 973,772 882,434 


First preferred shares purchased for cancellation - - - - - - - - - = - 5,026 28,328 
978,798 910,762 
Net increase in uninvested funds - - - - - - - = - = = = = = $ 42,285 $ 26,546 


THIRD 


Alcan Aluminium Ltd. - 
Algoma Steel Corp. Ltd. 
Argus Corporation Ltd. 


Argus Corporation Ltd. 


Bank of Montreal 


Bank of Nova Scotia 


Canada Packers Ltd. 


Canada Packers Ltd. 


Canadian General 
Investments Ltd. 


Canadian Industries Ltd. 


Cominco Limited - 


Distillers Corporation 


Seagrams Ltd. 


Dominion Foundries & Steel Ltd.- 
Dominion Textile Co. Ltd. 
Fraser Gon panics Etdn 
Great Lakes Paper Co. Ltd. 


Huron & Erie Mortgage 


Corporation - 


CANADIAN GENERAL 


LIMITED 


DECEMBER 31, 1967 


Class 


Common 


Common 


Common 


“C” Prefd. 


Common 


Common 


- “A” Prefd. 


“B”’ Common 


Common 


Common 


Common 


Common 


Common 


Common 


Common 


Common 


Common 


No. of Shares 


5,000 
20,000 
30,000 

120,000 

2,500 

2,500 

2,000 


5,000 


312,116 
3,000 


10,000 


20,000 


40,000 


3,000 


10,000 


10,000 


50,000 


Imperial Oil Ltd. - 


Portfolio of Investments 


Industrial Acceptance 


Corporation Ltd. 


International Nickel Co. of 
Canada Ltd. - 


Interprovincial Pipe Line Co. 


MacMillan Bloedel Limited 


Moore Corporation Ltd. 


P. L. Robertson Mfg. Co. - 


Royal Bank of Canada - 


Simpsons Ltd. - 


Southam Press Ltd. 


Steel Co. of Canada Ltd. 


Stuart, D. A., Oil Co. Ltd. - 


Trans-Canada Pipe Lines Ltd. 
Union Carbide Ltd. 
United Canadian Shares Ltd. 


Hiram Walker-Gooderham & 


Worts Ltd. 


Class No. 


Common 


Common 


Common 


Common 


Common 


Common 


Common 


Common 


Common 


Common 


Common 


Common 


Common 


Common 


Common 


Common 


INVESTMENT TRUST 


of Shares 


4,000 


4,000 


3,000 


10,000 


5,000 


40,000 


2,000 


5,000 


8,000 


1,000 


10,000 


4,000 


1,000 


2,000 


1,000 


12,000 
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